
Agenda Item 5 

The Fidelity Bond quote proposed by Traveler’s Insurance, Suite 1201, 350 Granite Street, 

Braintree, MA 02184-3905 (Theodore Liftman as the agent) for period from 11/15/14 to 

11/15/15 was reviewed in detail. The premium payable is $876. The insuring items and the 

amounts were reviewed in detail. The Fidelity Bond has a liability of $150,000 with $5,000 

deductible. This is felt to be quite adequate for the dollar amount invested in the Fund by 

investors given the fund’s asset size. All other items being insured also were found to have 

sufficient coverage. Since the inception of the fund, there had been no claim of any sort. All the 

Fund’s assets are kept in U.S. Bank Trust, the custodian. The only check written by the U.S. Bank 

from the Fund account is the monthly management fee paid to the RIA. All the other Fund 

expenses are paid by the RIA, Newmark Investment Management, LLC as per the agreement.  

After discussion, upon motion duly made and seconded, both the “disinterested” Trustees and 

the full Board of Trustees unanimously adopted the following resolution. RESOLVED, all the 

above Agenda Items be and are hereby approved. 

 








